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Bill Type and Number: Resolution 2013-522
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: August 13, 2013
Committee(s) of Reference: 

Date of Analysis: August 15, 2013
Type of Action: Economic development agreement; authorization of QTI incentive; designation of oversight agency
Bill Summary: The bill approves the execution of an economic development agreement between the City and Exquisite Import/Export Trading Company, Inc. (d/b/a ETC Logistics USA and Talford-Guyana Agro Industries, Inc.) for the company’s relocation to Jacksonville and commits the City to provide a QTI grant match in the amount of up to $45,000 payable over 6 years. The Office of Economic Development is designated as the City’s oversight agency for the project.
Background Information: Exquisite proposes to relocate its U.S. headquarters and warehouse/distribution center for palm oil products from the Charlotte area to Jacksonville, purchasing a 286,000 square foot warehouse and manufacturing building on 36.77 acres on Dames Point Road.  Capital investment in the facility is estimated at $39.1 million along with the creation of 75 full-time jobs at an average wage of $47,581 plus benefits worth $4,000.  The City proposes to provide a QTI grant in the amount of up to $45,000 ($600 per job as the local match to the State’s 80% grant of $180,000) over 6 years from 2015 through 2020.  The state will also provide a transportation grant of up to $200,000 to assist in the development of a rail spur to the facility.
Policy Impact Area: Economic development
Fiscal Impact: The City commits to a QTI grant match of up to $45,000 payable over 6 years.
Analyst: Clements
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